
 

 

 

 

 

 

 

 

 

 

Perdido Sun Condominium Association, Inc. 

Pensacola, Florida 

Financial Report 

June 30, 2025 



 Total 

ASSETS

   Current Assets

      Bank Accounts

         AL Credit Union Savings                                                                                               12.67 

         Alabama Credit Union Checking                                                                                               14.00 

         The First Association Checking                                                                                       118,384.25 

      Total Bank Accounts                                                                                       118,410.92 

      Accounts Receivable

         Accounts Receivable                                                                                         32,210.69 

      Total Accounts Receivable                                                                                         32,210.69 

      Other Current Assets

         A/R - Miscellaneous                                                                                           1,891.00 

         A/R - Resort Fee Income                                                                                             900.00 

         A/R due from Reserves                                                                                         72,344.42 

         Combined Prepaid Insurance                                                                                       417,042.77 

         Prepaid Elevator Contract                                                                                           1,059.24 

         Prepaid Federal Income Tax                                                                                           8,679.00 

         Returned Item - Owners NSF                                                                                           2,363.72 

         Utility Bond                                                                                           7,888.00 

      Total Other Current Assets                                                                                       512,168.15 

   Total Current Assets                                                                                       662,789.76 

   Fixed Assets

      Accumulated Depreciation                                                                                       (21,389.45)

      Furniture & Fixtures                                                                                         17,205.38 

      Machinery & Equipment                                                                                         15,052.02 

   Total Fixed Assets                                                                                         10,867.95 

TOTAL ASSETS                                                                                       673,657.71 

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Accounts Payable

            Accounts Payable                                                                                           9,431.45 

         Total Accounts Payable                                                                                           9,431.45 

         Other Current Liabilities

            Accrued Expenses                                                                                         15,867.25 

            Combined Insurance Notes Payable                                                                                       400,842.62 

            Construction Retainage Payable                                                                                         25,000.00 

            Deferred Special Assessment                                                                                         49,931.97 

            Florida Department of Revenue Payable                                                                                             494.63 

            Prepaid Assessments                                                                                         22,717.02 

            Snowbird Activity Fund                                                                                             923.66 

         Total Other Current Liabilities                                                                                       515,777.15 

      Total Current Liabilities                                                                                       525,208.60 

   Total Liabilities                                                                                       525,208.60 

   Equity

      Opening Bal Equity                                                                                       (10,061.50)

      Retained Earnings                                                                                         45,138.10 

      Net Income                                                                                       113,372.51 

   Total Equity                                                                                       148,449.11 

TOTAL LIABILITIES AND EQUITY                                                                                       673,657.71 

Perdido Sun Condominium Association, Inc.
Statement of Assets, Liabilities and Fund Balance - Operating Fund - Accrual Basis

As of June 30, 2025

No Assurance is Provided on these Financial Statements
All Disclosures have been Omitted



Statement of Revenues and Expenses - Budget vs Actual - Operating Fund - Accrual Basis

Actual Budget over Budget
% of 

Budget Actual Budget over Budget
% of 

Budget

Income

   Assessments 109,618.94 109,619.00 (0.06) 100.00% 657,713.63 657,714.00 -0.37 100.00%

   Beach Service Income 5,351.12 0.00 5,351.12 8,288.37 0.00 8,288.37

   Cable/Internet Assessment 5,739.96 5,740.00 (0.04) 100.00% 34,439.76 34,440.00 -0.24 100.00%

   Laundry Income 709.00 650.00 59.00 109.08% 3,076.50 1,788.00 1,288.50 172.06%

   Merchandise Sales Income 781.13 900.00 (118.87) 86.79% 2,073.77 1,600.00 473.77 129.61%

      Artist Sales (net commission earned) 57.68 57.68 221.39 0.00 221.39

      Misc Sundry Sales 399.00 399.00 1,335.41 0.00 1,335.41

      Pool Wrist Band Income 25.00 25.00 50.00 0.00 50.00

   Total Merchandise Sales Income $1,262.81 $900.00 $362.81 140.31% $3,680.57 $1,600.00 $2,080.57 230.04%

   Miscellaneous Income 0.00 0.00 0.00 0.00

      Estoppel Fee 250.00 (250.00) 0.00% 500.00 500.00 0.00 100.00%

      Interest Income 0.01 0.01 0.02 0.00 0.02

      Late Fee income 0.00 0.00 104.82 0.00 104.82

   Total Miscellaneous Income $0.01 $250.00 ($249.99) 0.00% $604.84 $500.00 $104.84 120.97%

   Resort Fee Income 47,575.00 59,045.00 (11,470.00) 80.57% 135,510.00 101,511.00 33,999.00 133.49%

   Transfers to Reserve (10,179.00) (10,179.00) 0.00 100.00% -61,074.00 -61,074.00 0.00 100.00%

   Vending Machine Income 214.45 100.00 114.45 214.45% 618.05 275.00 343.05 224.75%

Total Income $160,292.29 $166,125.00 ($5,832.71) 96.49% $782,857.72 $736,754.00 $46,103.72 106.26%

Cost of Goods Sold

   Cost of Goods Sold 0.00 0.00 0.00 0.00

      Cost of Merchandise Sold 602.65 630.00 (27.35) 95.66% 1,057.27 1,120.00 -62.73 94.40%

   Total Cost of Goods Sold $602.65 $630.00 ($27.35) 95.66% $1,057.27 $1,120.00 ($62.73) 94.40%

Total Cost of Goods Sold $602.65 $630.00 ($27.35) 95.66% $1,057.27 $1,120.00 ($62.73) 94.40%

Gross Profit $159,689.64 $165,495.00 ($5,805.36) 96.49% $781,800.45 $735,634.00 $46,166.45 106.28%

Expenses

   Bank Service Charges/Fees 9.00 0.00 9.00 9.00 0.00 9.00

   Building Inspection Fees 577.80 1,300.00 (722.20) 44.45% 11,177.80 7,800.00 3,377.80 143.31%

   Elevator 750.00 (750.00) 0.00% 23,458.14 15,236.00 8,222.14 153.97%

   Fire System (1,361.07) 1,138.00 (2,499.07) -119.60% 4,925.89 5,695.00 -769.11 86.49%

   Fitness Equipment/Repairs 0.00 0.00 189.14 100.00 89.14 189.14%

   Insurance 0.00 0.00 0.00 0.00

      Flood Insurance 1,684.83 0.00 1,684.83 9,728.25 22,060.00 -12,331.75 44.10%

      Property/Liability Insurance 39,958.50 65,613.00 (25,654.50) 60.90% 333,978.76 418,901.00 -84,922.24 79.73%

      Worker's Comp Insurance 588.92 0.00 588.92 2,032.51 3,698.00 -1,665.49 54.96%

   Total Insurance $42,232.25 $65,613.00 ($23,380.75) 64.37% $345,739.52 $444,659.00 ($98,919.48) 77.75%

   Interest Expense 2,351.42 4,431.00 (2,079.58) 53.07% 6,320.73 8,408.00 -2,087.27 75.18%

   Landscaping 476.60 200.00 276.60 238.30% 1,647.52 4,650.00 -3,002.48 35.43%

   Miscellaneous Expense 200.00 (200.00) 0.00% 1,934.05 400.00 1,534.05 483.51%

   Office 0.00 0.00 0.00 0.00

      Dues & Fees to the Division 0.00 0.00 1,028.25 712.00 316.25 144.42%

      Meeting Expense - Assoc. 0.00 0.00 45.42 60.00 -14.58 75.70%

      Office Supply & Printing 275.00 (275.00) 0.00% 817.74 1,650.00 -832.26 49.56%

      Website/Computer Expense 427.59 350.00 77.59 122.17% 2,277.73 2,553.00 -275.27 89.22%

   Total Office $427.59 $625.00 ($197.41) 68.41% $4,169.14 $4,975.00 ($805.86) 83.80%

   Payroll/Taxes/Benefits 0.00 0.00  0.00  0.00  

      Administrative 4,484.40 3,680.00 804.40 121.86% 25,469.55 23,920.00 1,549.55 106.48%

      Common Area Hskp 3,418.91 3,345.00 73.91 102.21% 22,569.32 21,743.00 826.32 103.80%

      Common Area Maint 3,037.76 4,704.00 (1,666.24) 64.58% 18,479.97 25,536.00 -7,056.03 72.37%

      Health Insurance 1,104.72 1,105.00 (0.28) 99.97% 6,628.32 6,630.00 -1.68 99.97%

      Management Employees 6,800.00 6,801.00 (1.00) 99.99% 44,069.24 44,206.00 -136.76 99.69%

      Payroll Processing Expense 237.65 258.00 (20.35) 92.11% 1,662.47 1,548.00 114.47 107.39%

      Payroll Taxes 1,454.66 1,558.00 (103.34) 93.37% 9,312.86 9,725.00 -412.14 95.76%

      Pool Maintenance Pay 952.00 948.00 4.00 100.42% 6,188.00 6,162.00 26.00 100.42%

   Total Payroll/Taxes/Benefits $21,490.10 $22,399.00 ($908.90) 95.94% $134,379.73 $139,470.00 ($5,090.27) 96.35%

   Pest Control 125.00 130.00 (5.00) 96.15% 2,070.00 1,980.00 90.00 104.55%

   Pool Expense 2,563.76 1,700.00 863.76 150.81% 3,976.46 9,751.00 -5,774.54 40.78%

   Professional Fees 0.00 0.00 0.00 0.00 0.00

      Professional Fees - Accounting 8,425.00 500.00 7,925.00 1685.00% 10,663.85 8,800.00 1,863.85 121.18%

One Month Ended June 30, 2025 Six Months Ended June 30, 2025

Perdido Sun Condominium Association, Inc.

For the One and Six Months Ended June 30, 2025

No Assurance is Provided on these Financial Statements
All Disclosures have been Omitted



      Professional Fees - Legal 490.00 350.00 140.00 140.00% 2,643.00 2,750.00 -107.00 96.11%

   Total Professional Fees $8,915.00 $850.00 $8,065.00 1048.82% $13,306.85 $11,550.00 $1,756.85 115.21%

   Repair & Maintenance 350.30 4,000.00 (3,649.70) 8.76% 12,270.60 24,000.00 -11,729.40 51.13%

   Security 1,242.00 2,775.00 (1,533.00) 44.76% 3,514.26 3,555.00 -40.74 98.85%

   Supplies 0.00 0.00 0.00 0.00

      Housekeeping Cleaning Supplies 694.52 475.00 219.52 146.21% 2,687.49 2,850.00 -162.51 94.30%

      Maintenance Supplies 182.94 750.00 (567.06) 24.39% 5,399.27 4,500.00 899.27 119.98%

   Total Supplies $877.46 $1,225.00 ($347.54) 71.63% $8,086.76 $7,350.00 $736.76 110.02%

   Taxes 0.00 0.00 0.00 0.00

      Sales Tax 340.40 56.00 284.40 607.86% 310.70 154.00 156.70 201.75%

   Total Taxes $340.40 $56.00 $284.40 607.86% $310.70 $154.00 $156.70 201.75%

   Utilities 0.00 0.00 0.00 0.00

      Cable TV/Internet Contract 5,644.18 5,711.00 (66.82) 98.83% 33,863.32 34,266.00 -402.68 98.82%

      Electricity 2,909.46 3,344.00 (434.54) 87.01% 17,349.50 18,904.00 -1,554.50 91.78%

      Telephone 663.23 652.00 11.23 101.72% 3,932.72 3,912.00 20.72 100.53%

      Trash Contract 1,359.64 1,250.00 109.64 108.77% 5,989.89 6,000.00 -10.11 99.83%

      Water & Sewer 5,200.25 5,945.00 (744.75) 87.47% 26,580.50 22,342.00 4,238.50 118.97%

   Total Utilities $15,776.76 $16,902.00 ($1,125.24) 93.34% $87,715.93 $85,424.00 $2,291.93 102.68%

Total Expenses $96,394.37 $124,294.00 ($27,899.63) 77.55% $665,202.22 $775,157.00 ($109,954.78) 85.82%

Net Operating Income $63,295.27 $41,201.00 $22,094.27 153.63% $116,598.23 ($39,523.00) $156,121.23 -295.01%

Other Income

   Insurance Proceeds - Sally 31,865.02 31,865.02 1,492,053.83 0.00 1,492,053.83

Total Other Income $31,865.02 $0.00 $31,865.02 $1,492,053.83 $0.00 $1,492,053.83 

Other Expenses

   Depreciation 537.62 537.62 3,225.72 0.00 3,225.72

   Insurance Claim Expense 31,865.02 31,865.02 1,492,053.83 0.00 1,492,053.83

Total Other Expenses $32,402.64 $0.00 $32,402.64 $1,495,279.55 $0.00 $1,495,279.55 

Net Other Income ($537.62) $0.00 ($537.62) ($3,225.72) $0.00 ($3,225.72)

Net Income $62,757.65 $41,201.00 $21,556.65 152.32% $113,372.51 ($39,523.00) $152,895.51 -286.85%

No Assurance is Provided on these Financial Statements
All Disclosures have been Omitted



 Total 

ASSETS

   Current Assets

      Bank Accounts

         Alabama Credit Union CD                                                                                                         277,156.81 

         Alabama Credit Unit Money Market                                                                                                         157,799.20 

      Total Bank Accounts                                                                                                         434,956.01 

   Total Current Assets                                                                                                         434,956.01 

TOTAL ASSETS                                                                                                         434,956.01 

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Other Current Liabilities

            A/P to Association                                                                                                           72,344.42 

         Total Other Current Liabilities                                                                                                           72,344.42 

      Total Current Liabilities                                                                                                           72,344.42 

      Long-Term Liabilities

         Deferred Revenue - Contract Liability                                                                                                         290,211.04 

      Total Long-Term Liabilities                                                                                                         290,211.04 

   Total Liabilities                                                                                                         362,555.46 

   Equity

      Retained Earnings                                                                                                           55,623.55 

      Net Income                                                                                                           16,777.00 

   Total Equity                                                                                                           72,400.55 

TOTAL LIABILITIES AND EQUITY                                                                                                         434,956.01 

Perdido Sun Condominium Association (Reserves)
Statement of Assets, Liabilities and Fund Balance - Reserve Fund - Accrual Basis

As of June 30, 2025

No Assurance is Provided on these Financial Statements
All Disclosures have been Omitted



One Month Ended June 30, 2025 Six Months Ended June 30, 2025

Income

   Capital Reserve Funds                                                                                  -   

   Interest Income                                                   5,558.54                                                                     16,777.00 

   Replacement Reserve Recognized                                                   5,830.00                                                                   229,290.00 

Total Income                                                 11,388.54                                                                   246,067.00 

Gross Profit                                                 11,388.54                                                                   246,067.00 

Expenses

   Exterior Painting/Sealing/Coatings                                                   5,830.00                                                                   229,290.00 

Total Expenses                                                   5,830.00                                                                   229,290.00 

Net Operating Income                                                   5,558.54                                                                     16,777.00 

Net Income                                                   5,558.54                                                                     16,777.00 

Perdido Sun Condominium Association (Reserves)
Statement of Revenues and Expenses - Reserve Fund - Accrual Basis

For the One and Six Months Ended June 30, 2025

No Assurance is Provided on these Financial Statements
All Disclosures have been Omitted
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